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A MESSAGE FROM YOUR PRESIDENT AGM REMINDER

Dear Fellow Members This yearis Annual General Meeting

of The Property Consultants Society will be
2008 has been a disastrous year for many. held on
Having lived through several ynancial tsunamis Friday 19th December 2008

during my business career, | still believe that
property is the best investment in the long
run. Buy cheap and sell dear is the golden
rule, particularly relevant at this time. There is
always a deal somewhere

: SIGN UP TO RECEIVE YOUR PCS
Will we continue to be driven by fear and greed NEWSLETTER BY EMAIL

or will integrity and common sense prevail in ]
the future? Simply send a message to:

Please advise us ASAP if you are able to attend

Every good wish to you for 2009 and may your

holidays be joyous and peaceful info@propertyconsultantsscociety.org

Your Lady President with fiRequest newsletter by emailo in the
Carol C Mortiboy subject header, and weill amend your records.
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NEWS AND VIEWS

CREDIT CRUNCH REVISITED

A personal view from PCS director Ruth Kerslake

All about conbdence?

What a difference a year makes! In 2007
it seemed that the threat of a recession
existed largely as a topic of media
discussion and there was little sign of it
touching most peopleis lives. There was a
lot said about the risk of ftalking ourselves
into a recessioni, giving the impression that
this undesirable outcome could be avoided
with a bit of positive thinking. No longer
are such statements heard. The phoney
recession has come to an end, and the real
recession is beginning to bite sharply.

Recessions, we are told, are all about
convdence. If the banks are not convdent
that we will repay their loans, they would
prefer not to offer them to us. Prudent
lending may be a sensible policy, but when
it is introduced abruptly after years of
credit on request the adverse impact on
businesses is predictable. Credit Crunch
is a return to the days of convincing bank
managers that their money is safe in our
hands. Unfortunately even when they can
be persuaded to part with funds, it is at
a high price and probably with strings
attached. Little wonder businesses are
already starting to fail.

In the property development industry we
wonder how we will fare relative to the
rest of the economy. Even a year ago
there were unmistakable signs that the
housing market was starting to soften and,
given the previous rates of price rises,
that was only to be expected. Now those
expectations of a slight price adjustment
have been replaced with dire predictions of
a steep price slide.

Sellers prefer to wait, if they can, for prices
to pick up and potential purchasers are
struggling to ynd the ynance to make them
actual purchasers.

Property sales transactions have reduced
to the level where some estate agency
businesses are no longer viable and in
our local area (Brighton), | have noticed
several closures in the last month or so.
Lettings seem to be faring a little better
than sales, but | suspect it is only a matter
of time before unemployment and over
supply exerts a downward pressure on
rental yields.

With such a gloomy outlook, it is hard to
ynd causes for optimism. One hopeful trend
is the predicted reduction in interest rates.
If this materialises we may still avoid the
worst aspects of the last recession when
so many home owners simply handed in
their keys as rising mortgage payments
became unaffordable. For those in this
recession that have substantial amounts
of cash stashed away in one of the safer
banks there will be much to be optimistic
about including the many opportunities to
grab a property bargain. My last optimistic
observation concerns estate agents. | have
a feeling that the days of bored young
assistants who can barely ynd the time to
look up from what they are doing to sell
you a property will be a feature of the past
property boom. If you are in the market for
buying property, expect to ynd eager sales
staff more than willing to go that extra mile
in delivering good customer service.

Credit Crunch is for me, and probably for
most of you, bad news. If I am still in the
property development business this time
next year, | hope | will be able to write that
the recession was not quite as bad as | had
feared.

SOMETHING TO SAY?

All PCS members are welcome to make contri-
butions to Society Newsletters (although the
right to edit for length/propriety is reserved!)
Please send any material by email to:

info@propertyconsultantssociety.org

Deadline for next issue: 31 January 2009
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NEWS AND VIEWS

CAMPAIGN CALLS FOR H.1.P.s TO BE SUSPENDED

SPLINTA petitions for the Retention of First Day Marketing

Home Sellers
oWill Face Miseryo

In just under two months time, First Day
Marketing of a property without a largely
completed Home Information Pack will
come to an end.

Earlier this year a petition on the Number
10 Downing Street website organised by
SPLINTA (Sellers Pack Law Is Not The
Answer) attracted some 10,000 signatures
calling to FDM to be retained.

In a press release from SPLINTA dated 2
November 2008, the group claim that home
sellers will iFace HIP Miseryo if First Day
Marketing is scrapped:

fiFollowing her admission last week that
Home Information Packs are finot working
to the potential they couldd new housing
minister Margaret Beckett is facing calls to
suspend the legislation requiring all home
sellers in England and Wales to order a
Home Information Pack (HIP) when yrst
putting their property up for sale.

Beckett told the Commons Local
Government Committee: iGiven all the
abuse that HIPs suffered, | think theyive
been relatively successful, but that doesnit
mean that theyire fulylling their potential.
Given their limitations, they have some
degree of beneycial impact but | fully
accept that theyfre not, perhaps, the
perfect vehicle we might wish for.0

Nick Salmon, founder of the anti-HIP
campaign, SPLINTA, said: iMargaret
Beckett has had the courage - so

clearly lacking in her predecessors - to
acknowledge that HIPs are far from perfect,
however she is missing some vital facts.
First, no-one is interested in looking at
these expensive packs which do so little to
improve the home buying process.

Second, many properties are failing to sell
in the current market conditions but sellers
still have to pay for an unused pack.

Just yesterday | had a letter from a
home owner who has been trying to sell
for nine months and has ynally given
up. He is facing a A450 bill for his HIP.
Third, a lot of people are put off by

the cost of the pack from even coming
on the market, which reduces buyer-
choice. Lastly, there are debt-ridden,
cash-strapped sellers out there who
donit pass a credit-check and simply
cannot afford the up-front payment of
hundreds of pounds needed to buy a HIP.
They are effectively barred from putting
their homes up for sale - even if they
desperately need to sell.o

iGiven that she appears to concede
that the Pack is doing little to help

the housing market, she should use
the powers conferred upon her in the
Housing Act and immediately suspend
HIPs, at least until we get through the
crisis that is bringing the market to its
knees.0

The housing minister also has to decide
what to do about yrst day marketing: an
exemption that currently allows estate
agents to market a property as soon

as it is on their books but which will be
banned from January 1 onwards when
most of the HIP will have to be physically
complete before marketing can begin.

Salmon continued: ilf Mrs Beckett wants
to pile more misery on hard-pressed
home sellers she will end yrst day
marketing. But if she has seen through
the pannel and propaganda put out by
the vested interests making money out
of HIPs, she will do the sensible thing
and scrap any plans to end yrst day
marketing. Earlier this year we ran a
petition on the Number 10 Downing
Street website calling for the continuance
of yrst day marketing. It attracted some
10,000 signatures, which shows there

is real strength of feeling among the
general public about this issue.0
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MEMBERSHIPS

PCS COMINGS AND GOINGS UPGRADED

Robert G. Ellice (3051F) of Chingford,

NEW MEMBERS London has been upgraded from Associate
Member to Fellow.

The Society would like to welcome the following

New Members: HALL OF SHAME
SEE PAGE 1 FOR A GOOD WAY TO AVOID IT!

Anthony D. Corben (3160F.) Accepted as a
member 19 March 2008. Mr Coben is an Estate
Agent, Valuer and Surveyor in Swanage, Dor-
set. The following Membersi subscriptions are now

Konstantinos Rizos (3161F.) Accepted as a CREETElE:

member 16 September 2008. Mr Rizos is a )
Real Estate Director in Athens, Greece. Julian Alexander (3045F) Hythe, Kent

Efthymious Stingas (3162A.) Accepted as a Rodney Bisiker (1545F) Clifton, Bristol
member 16 September 2008. Mr Stingas is a

Real Estate Consultant in Athens, Greece. Anthony W Chan (2718F) Hong Kong

Martin W. Parrish (3163F.) Accepted as a

member 15 October 2008. Mr Parrish is a Anthony Cox (2372F) Knebworth, Herts

Development Consultant in Shrewsbury,

Shropshire. Peter Gibson (3120F) Grays, Essex

Graham J Templeman (3164F.) Accepted as a . .

member on 30 October 2008. Mr Templeman Healy Heinz (3119F) Athlone, Eire

is Managing Director of an Estate Agency in

Egham, Surrey. John Mager (3106F) London, W1
REINSTATED MEMBERS Giles Perry (3052F) Early, Berks

The Society would like to welcome again the The following Memberships will be deleted

following members: unless prompt payment is received.

Michael G. Megas (690F) of Athens, Greece. Alex Ayazi (3154A) Northolt, Middlesex

David J. Bradshaw (722F) of Parkgate, Chesh- John Easton (3102F) Southampton

ire.

Gregory Jackson (3085A) Bolton
RETIRED

Steven Keane (3022F) Bolton

The Society would like to wish the following Gary Margo (2590F) London NW10
Members a long, happy, healthy Retirement.

The following Memberships have been deleted

Richard M. Lupton (1304F) and Margot J. Lup- for non-payment:

ton (3076F) of Borders Estates have retired.

Caroline Wildig (3159F) now runs Borders Bruce Ritchie (3151F) London

Estates, a Specialist Equestrian Estate Agent in

Leominster, Herefordshire. Nigel Steele (3083F) London, SW

Bernard N Miles (1667F) of Bexhill on Sea, Raymond J Clark (3125F) Tylers Green, Bucks

East Sussex has retired.

. . . Patrick Dixon (3155F) Newbury, Berks
Craig J Rich (2103A) of Edgeware, Middlesex

has retired.
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YOUR SOCIETY

CONTACTING PCS DO YOU RECOGNISE THIS
HANDSOME FELLOW?

You can contact your society:

By email:
info@propertyconsultantssociety.org

Through our website:
www.propertyconsultantssociety.org

By Post:

The Property Consultants Society
Basement Ofyce
Surrey Court
Surrey Street
Arundel
West Sussex
BN18 9DT

By Fax: 01903 889590

By Telephone: 01903 883787

HELPING OTHERS GET IN TOUCH
WITH YOU

We are currently working on a new Membersb
Area for our website.

A suggestion that we have had from several of
our members is that you would like to be able to
share details (business name, contact address,
telephone number, email address) with other
PCS members.

The Membersi Area will be available to other reg-
istered PCS members only, and you will need a
unique password to enter.

If any member is NOT happy for their details to
be shared with their peers in this way, you have
the option to fiopt-outd by contacting us at

info@propertyconsultantssociety.org or by post.

It goes without saying that to enable this part
of the website to represent you properly, we will
also need all of your details to be up-to-date...

Are they???

If youlve had any post from Gibraltar recently,
you might have noticed that the stamp featured
a particularly distiguished portrait of the Mayor
of Gibraltar, Mr Solomon Levy.

What you might not have realised is that Mr Levy
is a long-standing member of The Property Con-
sultants Society (member 2167F), having joined
back in 1985, as an Auctioneer, Estate Agent and
Valuer.

We asked Mr Levy whether the current economic
climate was making itself felt in the Iberian
Peninsular as strongly as in mainland UK, and
were told;

“Whenever England coughs, Gibraltar sneezes!”

Not surprisingly then, the Gibraltan property
market has seen a recent slowdown over all, al-
though demand for property - particularly small-
er pats and appartments - remains sufycient to
maintain the average price of a one-bedroom
pat on the island at approximately A150K, a two-
bed at roughly A275K, with most house sales in
the Al1.5-2million bracket.

PCS would like to thank Salomon Levy F.P.C.S.
for taking time to speak with us, and for
sharing his comments with other members.

HAVE YOU GOT A STORY THAT YOU
WOULD LIKE TO SHARE WITH

OTHER PCS MEMBERS?
CONTACT US AND LET US KNOW!
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